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study methodology, the study followed szm r.emms én di‘ng refareﬁ m conguame.f s.&ﬂm fmdm‘ In Egvp:inn P.:ci'mnge
that made free distribution (free shares) to shareholders, during the period determined by the researcher from (September
2008) to (September 2014). In this §tudy, the researcher aims at measuring the significant effect resuliing from free ;
distributions in Egypfian exchange by identifying significant effect an extraordinary returns and extraordinary trading. |
Based on Wilcoxon Signed Ranks test for difference between abnormal trading arising from declaring free distributions,
i there are Significant differences between abnormal rmdmg Srom (-13 : +13) at .slgmﬂmnr level 5% to prove that the market
is affected by informational content résulting fmm decluration: o_." making free. d;sMbminns 10’ their ‘shareholders. In
addition, there are no significant d;ﬂ"mnce berween abnorinal mrdmg in the rﬂmrcf!ed penad ;’ 135 ¥15):ai ngng"cmu
level 5% wirich proved that market is ot effected by informational content arising from disclosing information of companies
declaration of free distributions o sﬁmﬁo{ders, rherefore. these Infommmn dtsc!r:sure had no e_f}'ch on mcmmug |
abnormal retuirns of these companies shares.
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